% breakfast

sommunity combines the

» fesling of vacation. Here, staff
2 is a stranger, and every day is
ries.

00 (all-inclusive) monthly. For

bout the bed & breakfast of

Stone (248) 849-1959
3741 S. Adams Rd.
Rochester Hills, Ml 48308

AmericanHouse.com/Stone
"1can
cl=
COMMUNITIES

| Family-owned for over 30 years

of affordable apartments,
including two-bedroom and
two-bath plans, and cne-
bedrocm and one-bathropm
studics.

Residents can “age in
place,” meaning they don't

munity exista.

For more information
or to achedwle o tour, eall
245-853-2330 or vistt wrw.
americaniouse. com f sfone.

Modern Estate Planning:
Planning for
Life vs. Planning for Death

Many clients come to
the office with the same
goals: avoid probate, keap
it simple, no fighting. Theee
traditional goals are still im-
portant, but the playing field
has shifted dramztically in
recent vears. There's noth-
ing wrong with wanting to
aveid the court system and
minimize costs, but the riaks
and rules are different now.
The median hife expectancy
in 1960 was 68.8, today it’a
82 People living longer can
create new challenpes when
it comes to providing care
and suppott.

According to the Family
Caregiver Alliance, among
the population aged 65 and
older, 89% will develop dis-
abilities before they die and
36% will eventually enter
a nursing home. Genworth

Financial reporis the aver-
age cost of a bagic room in a
Detroit Ares nuraing home
at $8,929 per month and ris-
ing to $10,851 over the next
5 years. In 1997, it was just
$3,711.

When people lived into
their 60z or 70s and nursing
care cost two or three thou-
sand dollars a month, people
could afford not planning for
long-term care. Today, that's
simply not an option.

Protecting familiea from
the massive cost of long-
term care haz become a
primary focus for our firm.
While we gtill work to avoid
probate, in-fighting, and
excesaive costs, wa realize
that the need to protect you
comes first.

~ ronfinued on poge 23
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After all, if you go hroke
paying for long-term care,
it's vory simapls - there's
nothing to go through pro-
bate and pothing for people
to fight over.

Une of the piost power-
ful fools availsbie today ia
an Azzet Protection Trust,
This unigue type of trusi
can protect o persor’s assets
from Medicaid and the ex-

penges of nureing home cave,

Unbike traditional nrevo-
cable truats, the person whoe
aets up ap asset protection
trust largely retaing contral
of their azsets and the abil-
ity to change their trustees
and beneficiaries, A properly
deafted and funded asact
protection truat can heip
ensure thaf your life savings
ave preserved for use by you

and your loved ones, shouid
¥ou reguire long-term care,
Thiz type of planning i5
relatively new, but so are
the challenges we face.

Attorney Michael L.
Ruthowski iz the owner of
the Ruthkowshi Law Firm,
focated af 612 W. University
Dirive, Suite 100 in Boches-
ter. Ol 248-792-9193, or
vigit hig website at
ruthowskilawfirm.com

He g a certified elder
faw and estate planning
aitorney by the Ingtitute of
Continuing Legal Education
and o member of the Finan-
cial and Astate Plonning
Council of Detroit. He iz also
ah gocredited attorney by the
Depi. of Veteran Affairs Of
five of General Counsel

Look for the next “Senior Living” section
in the November 19th issue!

e Youug,
Prosidet

248-453.-5252
Building
Confidence,

Clarity &

Comprehensiv

Retirement Inco
investment Plann

Call for your complimen
no obligation, consuitat

Fiductary means doing the ric
thing is mandatory.

Fully independent means we ©

100% confiict free advice.
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